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sufficient to pay the interest and principal on the bonds as they be-
come due.
SECTION 8. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 9. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 14th day of May, 1960.
(R1096, S766)              No. 1079
An Act To Authorize The Board Of Trustees Of School Dis-
trict No. 4 Of Lexington County To Borrow Not To Exceed
Twelve Thousand Dollars For Construction Of School Property
And To Provide For The Payment Thereof; And To Authorize
The Borrowing Of The Sum Of Four Thousand Dollars From
The Bond Account Of School District No. 4.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Lexington County School District 4 may borrow
money.-The Board of Trustees of School District No. 4 of Lex-
ington County is authorized to borrow not more than twelve thou-
sand dollars from the Division of Sinking Funds and Property
of the State for construction of school property. The loan shall be
secured by notes executed by the chairman of the board and the
treasurer of the county, and shall bear such interest as may be agreed
upon between the trustees and the lender, and shall be payable within
three years from the date of the notes in such installments as may
be mutually agreed upon between the board and the lender.
SECTION 2. Payment.-In order to provide for the payment of
the loan and interest thereon the auditor shall levy and the treasurer
shall collect, if necessary, an annual tax upon all taxable property of
the district sufficient to pay the installments plus interest, as they
become due.
SECTION 3. May borrow additional money.-School District No.
4 is further authorized to borrow from the bond account of the school
district the sum of four thousand dollars, and the county treasurer,


